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The Board of Governors
Institute of Public Enterprise
Osmania University Campus
Hyderabad-500 007.

AUDIT REPORT

We have audited the attached Balance Sheet of INSTITUTE OF PUBLIC ENTERPRISE, Hyderabad 
as at 31.3.2023 and also the Income and Expenditure Accounts of the period ending on that date 
annexed thereto and report as under: 

These financial statements are the responsibility of the Institute's management. Our responsibility is 
to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in India. Those 
Standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. We believe that our audit provides 
a reasonable basis for our opinion. 

1  We have obtained all the information and explanation which to the best of our knowledge and 
belief were necessary for the purpose of the audit. 

2  In our opinion proper books of accounts as required have been kept by the Institute so far, as 
appears from our examination of the books. 

3  The Balance Sheet as at 31.3.2023 and the Income and Expenditure account for the year ending 
31.3.2023 dealt with by this report are in agreement with the books of accounts. 

4  In our opinion and to the best of our information and according to the explanation given to us, and 
read with the, Notes on Accounts give a true and fair view. 

 (a) In the case of Balance Sheet of the State of Affairs of the Institute as at 31.3.2023. 

 (b) In the case of Income and Expenditure account, excess of expenditure over income for the year 
ended on that date. 

For MEHER & ASSOCIATES
Chartered Accountants
Firm Reg No: 007427S 

Sd/-
Place  : Hyderabad   (P RAJENDRA MEHER)
Date  :  21st August 2023  PARTNER
UDIN : 23026603BGPRTU5427    M No: 026603

FINANCIAL STATEMENTS 2022-23
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ABRIDGED BALANCE SHEET AS AT MARCH 31, 2023
(Amount in Rupees)

Sc
he

du
le As at 

31.03.2023
(Rs.)

As at
31.03.2022

(Rs.)

SOURCES OF FUNDS

Capital Fund A 2,99,59,061 2,99,59,061

Corpus & Development Fund B 80,77,69,381 80,71,31,908

Other Funds C 12,31,08,656 12,28,73,972

Secured Loan 5,00,00,000 10,00,00,000

101,08,37,098 105,99,64,941

UTILISATION OF FUNDS

Fixed Assets D 93,6343,559 95,46,18,782

- Gross Block (at cost) 1,35,66,90,878 134,11,61,425

   Less: Depreciation to date 42,03,47,319 38,65,42,643

Current Assets E 13,70,70,369 16,35,87,476

   Less: Current Liabilities F 6,25,76,830 7,44,93,539 5,82,41,316 10,53,46,159

101,08,37,098 105,99,64,941

Notes to Accounts G

As per our report attached.

For MEHER & ASSOCIATES For INSTITUTE OF PUBLIC ENTERPRISE
Chartered Accountants

Sd/-
(P RAJENDRA MEHER)

Sd/-
(M PHANI)

Sd/-
(S SREENIVASA MURTHY)

Sd/-
(K MADHAVA RAO)

Partner Finance Officer Director President

Place : Hyderabad
Date : 21.08.2023

UDIN : 23026603BGPRTU5427
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ABRIDGED INCOME & EXPENDITURE  
ACCOUNT FOR THE YEAR ENDING MARCH 31, 2023

(Amount in Rupees)

S
ch

ed
ul

e

As at
31.03.2023

As at
31.03.2022

A. INCOME
Grants from ICSSR
Non-Plan Recurring Grant 82,00,000 90,00,000 
Plan Recurring Grant 50,00,000 8,50,000 
Management Education Programs 1 36,23,43,972 39,26,61,465 
Management Development Programs 2 47,05,962 6,33,000 
Conferences / Seminars / Workshops (Sponsored) 2 30,30,834 9,39,400 
Consultancy Projects 3 70,75,361 23,40,597 
Research Projects 4 29,12,784 54,98,034 
Hostel Accommodation Fee 5 5,44,67,100 3,67,52,000 
Other Receipts 6 1,88,11,061 1,11,27,027 

Total A 46,65,47,074 45,98,01,523
B. EXPENDITURE

Management Education Programs 1 8,50,47,441 6,53,75,056 
Management Development Programs 2 17,86,733 1,87,947 
Conferences / Seminars / Workshops (Sponsored) 2 11,06,205 2,35,884 
Consultancy Projects 3 40,66,490 12,47,587 
Research Projects 4 4,10,198 43,05,807 
Establishment & Administrative Expenditure 7 31,78,50,116 24,92,33,255 
Interest on HDFC Secured Loan 78,67,741 1,34,20,889 
Depreciation on Assets D 3,38,04,677 3,65,68,328 
Employees’ Welfare Fund 3,50,000 8,94,540 
Corpus Fund 10,00,000 50,00,000 
Development / Infrastructure Fund 0 6,66,97,957 
Scholarship Fund 1,36,20,000 50,78,200 
Other Funds (Emp. Gratuity, EL) 0 1,16,61,927 

Total B 46,69,09,601 45,99,07,377 
C. Excess of Income Over Expenditure (A-B) -3,62,527 -1,05,854

As per our report attached.

For MEHER & ASSOCIATES For INSTITUTE OF PUBLIC ENTERPRISE
Chartered Accountants

Sd/-
(P RAJENDRA MEHER)

Sd/-
(M PHANI)

Sd/-
(S SREENIVASA MURTHY)

Sd/-
(K MADHAVA RAO)

Partner Finance Officer Director President

Place : Hyderabad
Date : 21.08.2023

UDIN :23026603BGPRTU5427
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