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AUDIT REPORT

The Board of Governors
Institute of Public Enterprise
Osmania University Campus
Hyderabad-500 007.

We have audited the attached Balance Sheet of INSTITUTE OF PUBLIC ENTERPRISE, Hyderabad as at 
31.3.2018 and also the Income and Expenditure Accounts of the period ending on that date annexed 
there to and report as under.

These financial statements are the responsibility of the Institute's management. Our responsibility is to 
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those 
Standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation. We believe that our audit provides a 
reasonable basis for our opinion.

1. We have obtained all the information and explanation which to the best of our knowledge and belief 
were necessary for the purpose of the audit.

2. In our opinion proper books of accounts as required have been kept by the Institute so far, as appears 
from our examination of the books.

3. The Balance Sheet as at 31.3.2018 and the Income and Expenditure account for the year ending 
31.3.2018 dealt with by this report are in agreement with the books of accounts.

4. In our opinion and to the best of our information and according to the explanation given to us, and 
read with the Notes on Accounts give a true and fair view.

(a) In the case of Balance Sheet of the State of Affairs of the Institute as at 31.3.2018.

(b) In the case of Income and Expenditure account, excess of expenditure over income for the year 
ended on that date.

For MEHER & ASSOCIATES
Chartered Accountants
Firm Reg No: 007427S

Sd/-
Place  : Hyderabad   (P RAJENDRA MEHER)
Date  :  27th July 2018   PARTNER

M No: 026603

FINANCIAL STATEMENTS 2017-18
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BALANCE SHEET AS AT MARCH 31, 2018 (ABRIDGED)
(Amount in Rupees)

Sc
he

du
le

As at 
31.03.2018

As at
31.03.2017

SOURCES OF FUNDS
Capital Fund A 2,89,59,061 2,89,59,061
Corpus & Development Fund B 41,12,24,862 40,86,44,044
Other Funds C 9,31,20,515 4,47,78,220
Secured Loan 50,00,00,000 54,00,00,000
Vehicle Loan 11,98,000 0

103,45,02,438 102,23,81,325
UTILISATION OF FUNDS
Fixed Assets D 103,76,88,166 100,88,68,219
- Gross Block (at cost) 125,69,48,398 118,11,85,464
 Less: Depreciation to date 21,92,60,232 17,23,17,245

Current Assets E 13,12,91,554 5,34,18,756
Less: Current Liabilities F 13,44,77,282 -31,85,728 7,33,08,634 -1,98,89,878

Excess of Expenditure Over 
Income 0 2,00,01,899

Less: during the year 0 0 1,34,01,085 3,34,02,984
103,45,02,438 102,23,81,325

Notes to Accounts G

As per our report attached.

For MEHER & ASSOCIATES For INSTITUTE OF PUBLIC ENTERPRISE
Chartered Accountants

Sd/-
(P RAJENDRA MEHER)

Sd/-
(M PHANI)

Sd/-
(RK MISHRA)

Sd/-
(K MADHAVA RAO)

Partner FAO Director President

Place : Hyderabad
Date : 27.07.2018



NEW VISTAS IN MANAGEMENT EDUCATION    51

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING MARCH 31, 2018 
(ABRIDGED)

(Amount in Rupees)

Sc
he

du
le

As at
31.03.2018

As at
31.03.2017

A. INCOME
Non-Plan Recurring Grant
(a) ICSSR 70,00,000 82,00,000
(b) Govt of Telangana 0 0
Plan Recurring Grant
(a) ICSSR 54,00,000 56,00,000
Completed Consultancy & Research Projects 1,19,54,452 57,09,369
Management Development Programs 1 74,19,879 98,74,620
Conferences / Seminars / Workshops (Sponsored) 1 23,86,757 45,69,906
Management Education Programs 2 36,94,42,767 24,15,93,976
Other Receipts 3 6,70,94,575 4,20,38,268

Total A 47,06,98,430 31,75,86,139
B. EXPENDITURE

Completed Consultancy & Research Projects 45,96,805 18,23,716
Management Development Programs 1 25,11,585 24,26,364
Conferences / Seminars / Workshops (Sponsored) 1 11,28,569 28,10,116
Management Education Programs 2 8,26,89,904 6,37,97,866
Establishment & Administrative Expenditure 4 19,88,45,548 15,02,04,189
Interest on HDFC Secured Loan 5,96,03,204 5,67,25,997
Interest on SBI, SME Br Secured Loan 0 56,11,564
Interest on SBI, SME Br Corporate Loan 0 31,17,434
Depreciation on Assets D 4,69,42,985 4,44,69,678
Employees’ Welfare Fund 10,00,000 0
Corpus Fund 3,62,00,000 0
Development / Infrastructure Fund 0 0
Scholarship Fund 45,00,000 0
Other Funds (Emp. Gratuity, EL) 3,28,96,028 0

Total B 47,09,14,628 33,09,87,224
C. Excess of Expenditure Over Income (A-B) -2,16,198 -1,34,01,085

As per our report attached.

For MEHER & ASSOCIATES For INSTITUTE OF PUBLIC ENTERPRISE
Chartered Accountants

Sd/-
(P RAJENDRA MEHER)

Sd/-
(M PHANI)

Sd/-
(RK MISHRA)

Sd/-
(K MADHAVA RAO)

Partner FAO Director President

Place : Hyderabad
Date : 27.07.2018
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IPE JOURNALS

S.
No. Journal Title ISSN Issues Broughtout during 

April 2017 - March 2018

1. The Journal of Institute of Public Enterprise 0971-1864 Vol.40 No.1&2 Jan-June 2017 
Vol.40 No.3&4 July-Dec 2017

2. Journal of Economic Policy & Research 0975-8577 Vol.12 No.2 & Vol.13 No.1 
April 2017-March 2018

3. Indian Journal of Corporate Governance 0974-6862 Vol.10 No.1 Jan-June 2017
Vol.10 No.2 July-Dec 2017

4. Journal of International Economics 0976-0792 Vol.8 No.1 Jan-June 2017
Vol.8 No.2 July-Dec 2017

5. Journal of Marketing Vistas 2249-9067 Vol.7 No.1 Jan-June 2017
Vol.7 No.2 July-Dec 2017

6. IPE Journal of Management 2249-9040 Vol.7 No.1 Jan-June 2017
Vol.7 No.2 July-Dec 2017

7. Journal of Governance & Public Policy 2231-0924 Vol.7 No.1 Jan-June 2017
Vol.7 No.2 July-Dec 2017
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Institute of Public Enterprise (IPE), Hyderabad, is a non-profit educational society devoted to Education, Training, 
Research and Consultancy for business enterprises in public and private sectors. IPE is a premier B-School and is 
recognised as a ‘Centre of Excellence’ by the Indian Council of Social Science Research (ICSSR), Ministry of HRD, 
Government of India, for doctoral studies. It is also recognised by ten universities for guidance of PhD scholars. It 
has developed strong links with industry and academic institutions and is the founder member of the Association 
of Indian Management Schools (AIMS).

IPE strongly believes that HR development including education is crucial for economic growth. As part of its 
long-term education program, the Institute runs an AICTE-approved PG Diploma in Business Management, 
which is also recognised as equivalent to MBA by the Association of Indian Universities (AIU). Added to it, the 
Institute offers MBA in Public Enterprise for practising managers in collaboration with Osmania University. With 
the changing needs of the industry, the Institute also runs sector-specific PGDM programs in Retail & Marketing, 
Banking, Insurance and Financial Services, Biotechnology and International Business, as well as an Executive 
PGDM program.

The Institute has a strong research wing with a number of research scholars, sponsored by ICSSR and IPE, 
working on topics of current interest. Its PhD program is one of the largest in social sciences. Research, both 
basic and applied, is the forte of the Institute and helps it in its training and educational activities. IPE’s research 
studies are extensively used by the Committee on Public Undertakings (COPU), other Legislative and Government 
Committees, the Economic Advisory Council to the Prime Minister, several Ministries of the Government of 
India, Planning Commission, Standing Committee on Public Enterprises (SCOPE) and several Finance & Pay 
Commissions. 

A city office with facilities for research and training was established in 1950 at OU campus.

ICSSR (MHRD, GoI) Recognized Centre for Excellence in Research

Campus: Survey No. 1266, Shamirpet (V&M), Medchal-Malkajgiri Dist, Hyderabad - 500101
 Ph: +91-40-234 90 948 / 951 / 913 Fax: +91-40-234 90 999

City Office: OU Campus, Hyderabad - 500007
 Ph: +91-40-270 98 145 Fax: +91-40-270 95 183 www.ipeindia.org


